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DIRECTORS’ REPORT

Dear Shareholders
Assalam-o-Alaikum Wa RehmatUIlah Wa Barakatoh

The directors of Ghani Global Holdings Limited (formerly Ghani Gases Limited/ the Company) are pleased to present the
unconsolidated financial statements of the Company for the quarter ended September 30, 2019, in compliance with the
requirements of Companies Act, 2017.

In the result of resrtucting scheme approved by the Honorable Lahore High Court, the Company is managing investments in
subsidiary Companies named; Ghani Chemical Industries Limited and Ghani Global Glass Limited. During the period under
review your company succeeded to book negligible sales amounting to Rs. 11.500 million and other income amounting to Rs.
0.650 million and in the result earned profit after taxation amounting to Rs. 0.305 million against loss of Rs. 0.519 million during
the same period of last year. Earnings per share remain Rs. 0.002 againstloss per share Rs. 0.004 during the same period of last
year.

A comparison of the key financial results of your Company for the period ended September 30, 2018 with the same period last
yearis as under:

Rupees in ‘000’

Particulars September September
2019 2018
Sales 11,500 -
Net Sales 10,050
Gross Profit - -
Administrative expenses (194) (1,169)
Profit before taxation 456 (519)
Net Profit / (Loss) 305 (519)
Earnings per share 0.002 (0.004)

Financial performance of subsidiary companies have Alnamdulillah improved during the quarter ended September 30, 2019. Net
salesincreased from Rs.655 millionto Rs. 826 million showing a growth by 26% in comparison with the same period of last year.
Gross profit increased from Rs.178 million to Rs.283 million showing a growth of 59% in comparison with the same period of
last year. Profit after taxation increased from Rs. 0.337 million to Rs. 40 million showing a tremendous increase in comparison
with the same period of last year. Accordingly EPS also increased fromRs. 0.12to Rs. 0.21.

Currently the country is facing critical situation where economic activities are slow, electric and gas prices have increased, rupee
devalued and cost of business drastically increased. We are not seeing that this situation will improve in near future until and
unless major initiatives have not been taken by the sitting Government.

The directors express their deep appreciation to our valued stakeholders who placed their confidence in the Company. We would
like to express sincere appreciation to the dedication of Company's employees to their professional obligations and cooperation
by the bankers, government agencies.

We thank our shareholders who reposed their confidence on management of the Company, the officials of the SECP, the Pakistan
Stock Exchange and all government functionaries as well as the commandments of Allah Subhanatallah and Sunnah of our

Prophet Muhammad (peace be upon him).
\K e

Lahore ATIQUE AHMAD KHAN HAFIZ FAROOQ AHMAD
Dated: October 28, 2019 (CHIEF EXECUTIVE OFFICER) (DIRECTOR)
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Rupees in ‘000’
Particulars September September
2019 2018
Sales 11,500 -
Net Sales 10,050
Gross Profit - -
Administrative expenses (194) (1,169)
Profit before taxation 456 (519)
Net Profit / (Loss) 305 (519)
Earnings per share 0.002 (0.004)
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Ghani Global Holdings Limited (Formerly Ghani Gases Limited)
Condensed Interim Statement of Financial Position
As as September 30, 2019 (Un-audited)

UN-AUDITED AUDITED
September 30, June 30,
2019 2019
ASSETS Note (Rupees '000')
Non-current assets
Intangible assets 70 70
Long term investments 5 2,779,267 2,779,267
2,779,337 2,779,337
Current assets
Trade debts 11,501 -
Loans and advances 6 655 1,973
Trade deposits and prepayments 532 -
Tax refunds due from government 1,243 -
13,931 1,973
TOTAL ASSETS 2,793,268 2,781,310
EQUITY AND LIABILITIES
Share capital and reserves
Authorized share capital
200,000,000 (June 30, 2019: 200,000,000) ordinary shares of Rs. 10 each 2,000,000 2,000,000
Issued, subscribed and paid up share capital 7 1,533,059 1,533,059
Capital reserve - share premium 522,137 522,137
Unappropriated profit 724,616 724,311
2,779,812 2,779,507
Current liabilities
Trade and other payables 12,392 890
Unclaimed dividend 844 844
Provision for taxation 220 69
Total liabilities 13,456 1,803
TOTAL EQUITY AND LIABILITIES 2,793,268 2,781,310

CONTINGENCIES AND COMMITMENTS 8 - -

The annexed notes from 1 to 11 form an integral part of these condensed interim financial statements.

\\-/ ‘('(‘,5 % /% - W
14
Atique Ahmad Khan Asim Mahmud Hafiz Farooq Ahmad
Chief Executive Chief Financial Officer Director
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Ghani Global Holdings Limited (Formerly Ghani Gases Limited)
Condensed Interim Statement of Profit or Loss
For the First Quarter ended September 30, 2019 (Un-audited)

For the period ended
September 30, September 30,

2019 2018
Restated
Note (Rupees '000')

Gross sales 11,500 -
Less: Sales tax (1,450) -
Net sales 10,050 -
Cost of sales (10,050) -
Gross profit - -
Administrative expenses (194) (1,169)
Other income 650 650
Profit / (Loss) before taxation 456 (519)
Taxation (151) -
Profit / (Loss) after taxation 305 (519)
Earnings per share 0.002 (0.004)

The annexed notes from 1 to 11 form an integral part of these condensed interim financial statements.

b 3 -
\/ =
Atique Ahmad Khan Asim Mahmud Hafiz Farooq Ahmad
Chief Executive Chief Financial Officer Director
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Ghani Global Holdings Limited (Formerly Ghani Gases Limited)
Condensed Interim Statement of Comprehensive Income
For the First Quarter ended September 30, 2019 (Un-audited)

For the period ended

Restated
September 30, September 30,
2019 2018
Note (Rupees '000")
Profit / (Loss) after taxation 305 (519)
Other comprehensive income - -
Total comprehensive income / (loss) for the period 305 (519)

The annexed notes from 1 to 11 form an integral part of these condensed interim financial statements.

\/( "« 2 W o ’W

Atique Ahmad Khan Asim Mahmud Hafiz Farooq Ahmad
Chief Executive Chief Financial Officer Director
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Ghani Global Holdings Limited (Formerly Ghani Gases Limited)

Condensed Interim Statement of Changes in Equity

For the First Quarter ended September 30, 2019 (Un-audited)

Capital Revenue
Reserve Reserve
Share capital Sha.re Reta!ned Loan from Total
premium earnings sponsors
(Rupees '000')
Balance as at July 01, 2018 (audited) 1,322,682 460,198 724,141 231,450 2,738,471
Loss for the period - - (519) - (519)
Other comprehensive income (loss) - - - - -
- - (519) - (519)
Transactions with owners/sponsors
Issuance of shares pursuance to Scheme 144,243 128,073 272,316
Transfer of Loan pursuance to Scheme - - - (231,450) (231,450)
Balance as at September 30, 2018 (un-audited)
restated 1,466,925 588,271 723,622 - 2,778,818
Balance as at July 01, 2019 (audited) 1,533,059 522,137 724,311 - 2,779,507
Profit for the period - - 305 - 305
Other comprehensive income (loss) - - - - -
- - 305 - 305

Balance as at September 30, 2019 (un-
audited) 1,533,059 522,137 724,616 - 2,779,812

The annexed notes from 1 to 11 form an integral part of these condensed interim financial statements.

A e s

Hafiz Farooq Ahmad

\/( o 3
Atique Ahmad Khan Asim Mahmud
Chief Executive Chief Financial Officer

Director
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Ghani Global Holdings Limited (Formerly Ghani Gases Limited)
Condensed Interim Statement of Cash Flows
For the First Quarter ended September 30, 2019 (Un-audited)

For the period ended

Restated
September 30, September 30,
2019 2018
Restated
Note (Rupees '000°)
CASH GENERATED FROM OPERATING ACTIVITIES
Profit / (Loss) before taxation 456 (519)
Adjustments for non-cash charges/items: - -
Operating cash flows before working capital changes 456 (519)
Effect on cash flows due to working capital changes
(Increase) / decrease in current assets:
Trade debts (11,501) -
Loans and advances 1,318 519
Short term deposits and prepayments (532) -
Tax refunds due from government (1,243) -
Increase / (decrease) in current liabilities:
Trade and other payables 11,502 -
Net cash used in working capital changes (456) 519
Cash generated from operating activities - -
CASH FLOWS FROM INVESTING ACTIVITIES - -
CASH FLOWS FROM FINANCING ACTIVITIES - -
Net increase / (decrease) in cash and cash equivalents - -
Cash and cash equivalents at the beginning of the period - 173,762
Cash and cash equivalents transferred during the period - (173,762)

Cash and cash equivalents at the end of the period - -

The annexed notes from 1 to 11 form an integral part of these condensed interim financial statements.

\/( 2o p oy S
(it
Atique Ahmad Khan Asim Mahmud Hafiz Farooq Ahmad
Chief Executive Chief Financial Officer Director
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Ghani Global Holdings Limited (Formerly Ghani Gases Limited)
Notes to the financial statements
For the First Quarter ended September 30, 2019 (Un-audited)

21

2.2

23

2.4

2.5

THE COMPANY AND ITS OPERATIONS

Ghani Global Holdings Limited (Formerly known as Ghani Gases Limited) was incorporated in Pakistan as a private limited
Company under the Companies Ordinance, 1984 (now the Companies Act, 2017) on November 19, 2007, converted into public
limited Company on February 12, 2008 and became listed on Pakistan Stock Exchange on January 05, 2010. The registered office
of the Company is situated at 10-N Model Town Extension, Lahore. The principal activity of the Company, subsequent to the
separation of manufacturing undertaking (note 2), is to manage investments in its subsidiary and associated company for which
approval from shareholders with regard to change in object clause are being obtained in next annual general meeting of the
Company.

BASIS OF PREPARATION
Separate financial statements

These condensed interim financial statements are the separate financial statements of the Company in which investment in
subsidiaries is accounted for on the basis of direct equity interest rather than on the basis of reported results and net assets of the
investee. Consolidated interim financial statements of the Company are prepared and presented separately. The Company has the
following long term investment:

UN-AUDITED AUDITED
September 30, . June 30,
2019 2019

(Direct holding %age)
Subsidiary Companies
Ghani Chemical Industries Limited 99.39 99.39
Ghani Global Glass Limited 50.10 50.10

Statement of compliance

These condensed interim financial statements have been prepared in accordance with accounting and reporting standards as
applicable in Pakistan. The approved accounting and reporting standards applicable in Pakistan comprise of such International
Financial Reporting Standards (IFRSs) issued by the International Accounting Standards Board (IASB) as are notified under the
Companies Act, 2017 (the Act), Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants of
Pakistan as notified under the Companies Act, 2017 (the Act) and provisions of and directives issued under the Companies Act,
2017. However, provisions of and the directives issued under the Companies Act, 2017 have been followed where those provisions
are not consistent with the requirements of the IFRSs as notified under the Companies Act, 2017.

Functional and presentation currency

These condensed interim financial statements are presented in Pak rupees, which is the functional and presentation currency for the
Company.

Basis of measurement
These condensed interim financial statements have been prepared under the historical cost convention

These condensed interim financial statements do not include the information reported for annual financial statements and should be
read in conjunction with the audited annual published financial statements for the year ended June 30, 2019.

ACCOUNTING ESTIMATES AND JUDGEMENTS

The preparation of these condensed interim financial statements in conformity with the approved accounting standards requires the
use of certain critical accounting estimates. It also requires the management to exercise its judgment in the process of applying the
Company's accounting policies. Estimates and judgments are continually evaluated and are based on historical experience and
other factors, including expectations of future events that are believed to be reasonable under the circumstances.

During the preparation of these condensed interim financial statements, the significant judgments made by management in applying
the Company’s accounting policies and the key sources of estimation and uncertainty were the same as those applied to the audited
annual financial statements of the Company for the year ended June 30, 2019.

1st Quarter 2019 | 10



UN-AUDITED AUDITED
September 30, June 30,
2019 2019
(Rupees '000')

4 LONG TERM INVESTMENTS - At Cost

Subsidiary companies

Ghani Chemical Industries Limited - Unquoted

114,300,000 (June 30, 2019: 114,300,000) fully paid ordinary shares Rupees 10 each
- Holding 99.39% (June 30, 2019: 99.39%)

2,056,951 2,056,951
Ghani Global Glass Limited - Quoted
50,098,200 fully paid ordinary shares (June 30, 2019: 50,098,200) of Rupees 10 each
- Holding 50.10% (June 30, 2019: 50.10 %) 722,316 722,316
2,779,267 2,779,267
5 Loans and advances
Unsecured and Considered good:
Advances to:
- Due from Ghani Chemical Industries Limited 655 1,973
655 1,973
6 ISSUED, SUBSCRIBED AND PAID UP SHARE CAPITAL
122,956,711 (June 30, 2019: 122,956,711) Ordinary shares of Rupees 10 each fully paid in
cash. 1,229,567 1,229,567
13,000 (June 30, 2019: 13,000) Ordinary shares of Rupees 10 each issued for
consideration other than cash under scheme of arrangement for amalgamation.
130 130
14,424,253 (June 30, 2019: 14,424,253) Ordinary shares of Rupees 10 each issued
for consideration other than cash under Scheme of Compromises, Arrangement and
Reconstruction. 144,243 144,243
15,911,860 (June 30, 2019: 15,911,860) Ordinary shares of Rupees 10 each issued
as fully paid bonus shares. 159,119 159,119
1,533,059 1,533,059
7 CONTINGENCIES AND COMMITMENTS
71 Contingencies

There are no material changes in contingencies as disclosed in the note to the financial statements for the year ended June 30,
2019.

7.2 Commitments
7.21 Commitment in respect of letter of credit amounted to Rupees Nil million (June 2019: Rupees Nil).

7.2.2 Commitment for construction of building as at balance sheet date amounted to Rupees : Nil (June 2019 : Rupees Nil)

8 RELATED PARTIES

Related parties comprise of subsidiary and associated companies, directors of the Company, companies in which directors also
hold directorship, related companies, key management personnel and staff retirement benefit funds. The Company in the normal
course of business carries out transactions with various related parties. Detail of related parties (with whom the Company has
transacted) along with relationship and transactions with related parties, other than those which have been disclosed elsewhere in
these financial statements, are as follows:

Ghani Global Holdings Limited 1

(formerly Ghani Gases Limited)




8.1

8.2

8.3

9.1

9.2

Name and nature of relationship
Subsidiary Companies

Ghani Chemical Industries Limited - 99.39% shares held in the Company.
Ghani Global Glass Limited - 50.10% shares held in the Company.

Transactions with related parties For the period ended
September 30, September 30,
Nature of Transaction 2019 2018

Nature of Relationship (Rupees '000")

Subsidiaries Investment under Scheme of Arrangement - 2,186,267
Supplies 11,500 -
Guarantee commission 650 650

Sales, purchases and other transactions with related parties are carried out on commercial terms and conditions.

FINANCIAL RISK MANAGEMENT AND FINANCIAL INSTRUMENTS
Financial risk factors

The Company's activities expose it to a variety of financial risks: market risk (including foreign exchange risk, interest rate risk and
price risk), credit risk and liquidity risk.

There have been no significant changes in the risk management policies since the year end.

The condensed interim financial statements does not include all financial risk management information and disclosures required in
the annual financial statements and should be read in conjunction with the Company's audited annual financial statements for the
year ended June 30, 2019.

Fair value measurement of financial instruments

The carrying values of all financial assets and liabilities reflected in the condensed interim financial statements are a reasonable
approximation of their fair values

The table below analyzis financial instruments carried at fair value, by valuation method. The different levels have been defined as
follows:

Quoted prices (unadjusted) in active markets for identical assets or liabilities [Level 1]

Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either directly (that is, as prices)
or indirectly (that is, derived from prices) [Level 2].

Inputs for the asset or liability that are not based on observable market data (that is, unobservable inputs) [Level 3].
Judgments and estimates are made in determining the fair values of the financial instruments that are recognized and measured at
fair value in these financial statements. To provide an indication about the reliability of the inputs used in determining fair value, the

Company has classified its financial instruments into the following three levels. An explanation of each level follows underneath the
table.

1st Quarter 2019 | 12



September 30, 2019

Level 1 Level 2 Level 3 Total
Recurring fair value measurements (Rupees)
Financial assets
Financial assets at fair value through
profit and loss account Nil Nil Nil Nil

September 30, 2018

Level 1 Level 2 Level 3 Total
Recurring fair value measurements (Rupees)
Financial assets
Financial assets at fair value through
profit and loss account Nil Nil Nil Nil

During the period, there were no significant changes in the business or economic circumstances that affect the fair value
of the Company’s financial assets and financial liabilities. Furthermore, there were no reclassifications of financial assets.

10 DATE OF AUTHORIZATION

These condensed interim financial statements have been authorized for issue by the Board of Directors of the Company on October

28 ,2019.
11 CORRESPONDING FIGURES
111 Pursuance to implementation of Scheme of Compromises, Arrangement and Reconstruction from effective date, i.e. July 01, 2018;

corresponding figures of Statement of Profit or loss, Statement of Cash Flows and Statement of Changes in Equity for the period
ended on September 30, 2018 have been restated to comply with the Order of Honorable Lahore High Court, Lahore dated February
06, 2019.

11.2 Corresponding figures have been re-arranged / re-classified wherever necessary to facilitate comparison. However, no significant
reclassification has been made during the period.

11.3 In order to comply with the requirements of International Accounting Standard 34 - 'Interim Financial Reporting', corresponding
figures in the condensed interim balance sheet comprise of balances as per the annual audited financial statements of the Company
for the year ended June 30, 2019 and the corresponding figures in the condensed interim profit and loss account, condensed interim
cash flow statement, condensed interim statement of other comprehensive income and condensed interim statement of changes in
equity comprise of balances of comparable period as per the condensed interim financial information of the Company for the period
ended September 30, 2019.

S piforo Y

Atique Ahmad Khan Asim Mahmud Hafiz Farooq Ahmad
Chief Executive Chief Financial Officer Director
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GHANI GLOBAL HOLDINGS LIMITED AND ITS SUBSIDIARIES

CONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT SEPTEMBER 30, 2019

ASSETS

Non-current assets

Property, plant and equipment
Intangible assets

Long term deposits

Current assets

Stores, spares and loose tools
Stock in trade

Trade debts

Loans and advances

Trade deposits and prepayments
Other receivables

Tax refunds due from government
Advance income tax - net

Cash and bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES

Share capital and reserves

Authorized share capital

200,000,000 (June 30, 2019: 200,000,000) ordinary shares of Rs. 10 each

Issued, subscribed and paid up share capital

Capital reserve - share premium

Unappropriated profit

Loans from sponsors

Attributable to the equity holders of the Holding Company

Non - Controlling Interests
Total equity

Non-current liabilities
Long term financing
Redeemable capital - Sukuk
Long term security deposits
Deferred taxation

Current liabilities

Trade and other payables

Advances from customers
Unclaimed dividend

Accrued profit on financing

Short term borrowings

Current portion of long term liabilities
Provision for taxation

Total liabilities

TOTAL EQUITY AND LIABILITIES

CONTINGENCIES AND COMMITMENTS

Un-audited Audited
September 30, June 30,
2019 2019
Note (Rupees "000")

5 4,943,909 4,867,992
359,553 360,293
70,475 67,494
5,373,937 5,295,779
207,602 203,794
425,591 307,891
861,587 793,263
344,087 390,195
78,084 68,206
4,003 1,737
161,133 148,999
546,701 558,364
89,918 170,317
2,718,706 2,642,766
8,092,643 7,938,545
2,000,000 2,000,000
6 1,533,059 1,533,059
522,137 522,137
572,242 539,872
1,041,801 1,013,351
3,669,239 3,608,419
288,992 281,149
3,958,231 3,889,568
7 393,671 473,510
541,583 595,833
40,311 34,451
303,491 302,181
1,279,056 1,405,975
347,772 252,084
93,877 84,618
844 844
110,614 80,320
1,722,734 1,683,471
551,392 522,350
28,123 19,315
2,855,356 2,643,002
4,134,412 4,048,977
8,092,643 7,938,545

The annexed notes from 1 to 14 form an integral part of these consolidated condensed interim financial statements.

pifueo Y

HAFIZ FAROOQ AHMAD
(DIRECTOR)

Y{p

ATIQUE AHMAD KHAN ASIM MAHMUD
(CHIEF EXECUTIVE OFFICER) (CHIEF FINANCIAL OFFICER)
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GHANI GLOBAL HOLDINGS LIMITED AND ITS SUBSIDIARIES
CONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS ACCOUNT
FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2019
Re-stated
Un-audited Un-audited
September 30, September 30,

2019 2018
Note (Rupees "000")

Net sales 826,420 655,091
Cost of sales (543,780) (476,846)
Gross profit 282,640 178,245
Selling and distribution expenses (71,251) (59,868)
Administrative expenses (53,401) (44,688)
Other operating expenses (3,515) (5,211)

(128,167) (109,767)
Other income 1,436 4,357
Profit from operations 155,909 72,835
Finance costs (105,577) (61,861)
Profit before taxation 50,332 10,974
Taxation (10,119) (10,637)
Profit after taxation 40,213 337
Attributable to:
Owners of the Holding Company 32,370 18,618
Non - Controlling Interests 7,843 (18,281)

40,213 337

Earnings per share 9 0.21 0.12

The annexed notes from 1 to 14 form an integral part of these consolidated condensed interim financial

statements.
2 3 .
O -
ATIQUE AHMAD KHAN ASIM MAHMUD HAFIZ FAROOQ AHMAD
(CHIEF EXECUTIVE OFFICER) (CHIEF FINANCIAL OFFICER) (DIRECTOR)
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GHANI GLOBAL HOLDINGS LIMITED AND ITS SUBSIDIARIES
CONSOLIDATED CONDENSED INTERIM CASH FLOW STATEMENT
FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2019

Note
CASH FLOWS FROM OPERATING ACTIVITIES
Cash generated from operating activities 10

Finance cost paid
Income tax

Net cash generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Additions in operating fixed assets

Proceeds from disposal of operating fixed assets
Long term deposits - net

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Long term financing

Repayments of redeemable capital - Sukuk
Loan from sponsors - net

Short term borrowings

Proceeds from long term deposits

Net cash used in financing activities

Net decrease in cash and cash equivalents
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Un-audited
September 30,
2019

Re-stated

Un-audited
September 30,
2018

(Rupees "000")

136,920 120,671
(75,283) (46,881)
11,663 (23,090)
(63,620) (69,971)
73,300 50,700
(120,556) (131,687)
1,313 16,038
(2,981) 1,677
(122,224) (113,972)
(50,798) (12,556)
(54,250) (54,166)
28,450 (6,860)
39,263 60,326
5,860 387
(31,475) (12,869)
(80,399) (76,141)
170,317 250,413
89,918 174,272

The annexed notes from 1 to 14 form an integral part of these consolidated condensed interim financial

statements.

"L

ATIQUE AHMAD KHAN
(CHIEF EXECUTIVE OFFICER)

" 3

ASIM MAHMUD
(CHIEF FINANCIAL OFFICER)

ey ST
HAFIZ FAROOQ AHMAD
(DIRECTOR)
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GHANI GLOBAL HOLDINGS LIMITED AND ITS SUBSIDIARIES
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME

FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2019 Un-audited Un-audited
Septeber 30, Septeber 30,
2019 2018

(Rupees "000")

Profit before taxation 40,213 337

Other comprehensive income - -

Total comprehensive income for the year 40,213 337

Attributable to:

Owners of the Holding Company 32,370 18,618
Non - Controlling Interests 7,843 (18,281)
40,213 337

The annexed notes from 1 to 14 form an integral part of these consolidated condensed interim financial
statements.

W 3 ..
)\ He -
ATIQUE AHMAD KHAN ASIM MAHMUD HAFIZ FAROOQ AHMAD
(CHIEF EXECUTIVE OFFICER) (CHIEF FINANCIAL OFFICER) (DIRECTOR)
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GHANI GLOBAL HOLDINGS LIMITED AND ITS SUBSIDIARIES
NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL INFORMATION
FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2019

1 THE GROUP AND ITS OPERATIONS
The group consists of:

Holding Company
- Ghani Global Holdings Company Limited (Formerly Ghani Gases Limited)

Subsidiary Company
- Ghani Chemical Industries Limited
- Ghani Global Glass Limited

Ghani Global Holdings Limited

The Company was incorporated in Pakistan as a private limited company under the Companies Ordinance, 1984 (now the
Companies Act, 2017) on November 19, 2007, converted into public limited company on February 12, 2008 and became listed
on Pakistan Stock Exchange on January 05, 2010. The registered office of the Company is situated at 10-N Model Town
Extension, Lahore. The principal activity of the Company, subsequent to the separation of manufacturing undertaking, is to
manage investments in its subsidiary and associated company for approval from shareholders is being sought in forthcoming
annual general meeting of the holding company.

Ghani Chemical Industries Limited

Ghani Chemical Industries Limited was incorporated in Pakistan as a private limited company on November 23, 2015 under the
Companies Ordinance, 1984 (now the Companies Act, 2017), converted into public limited company on April 20, 2017. The
Company is principally engaged in manufacturing, sales and trading of medical & industrial gases and chemicals. Ghani Global
Holdings Limited has 99.39% (June 30, 2019: 99.39%) ownership in the share capital of Ghani Chemical Industries Limited.

Ghani Gobal Glass Limited

Ghani Global Glass Limited ("the Company") was incorporated in Pakistan under the Companies Act, 2017 (then the Companies
Ordinance, 1984) as a private limited company on October 04, 2007 as Ghani Tableware (Private) Limited. Its status was
changed to public unlisted company, consequently its name was changed to Ghani Tableware Limited as on July 24, 2008.
Name of the Company was further changed to Ghani Global Glass Limited on January 14, 2009. The Company became listed on
Pakistan Stock Exchange on December 12, 2014 upon merger of Libaas Textiles Limited with and into the Company. Ghani
Global Holdings Limited has 50.10% (June 30, 2019: 50.10%) ownership in the share capital of Ghani Global Glass Limited.

Registered offices of the Group including subsidiary companies is located at 10-N Model Town Extension, Lahore. Manufacturing
facilities of the subsidiary companies are located at Phool Nagar Bypass, District Kasur and Port Qasim, Karachi.
2 STATEMENT OF COMPLIANCE

21 This condensed interim financial information of the Group for the three months period ended September 30, 2019 is un-audited
and has been prepared in accordance with the accounting and reporting standards as applicable in Pakistan for interim financial
reporting. The accounting and reporting standards as applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting Standards
Board (IASB) as notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS 34, the
provisions of and directives issued under the Companies Act, 2017 have been followed.

This condensed interim financial information is being submitted to the shareholders as required by the Listing Regulations of
Pakistan Stock Exchange and section 237 of the Companies Act, 2017.

2.2 Functional and presentation currency

These consolidated financial statements are presented in Pak rupees, which is the functional and presentation currency for the
Group.

Ghani Global Holdings Limited 19
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3.2

5.1

5.1.2

5.2

BASIS OF PREPARATION

This consolidated condensed interim financial information does not include the information reported for annual financial
statements and should be read in conjunction with the audited annual published consolidated financial statements for the year
ended June 30, 2019.

The accounting policies and methods of computations adopted for the preparation of this consolidated condensed interim
financial information are the same as applied in the preparation of the preceding audited annual published financial statements
of the Group for the year ended June 30, 2019.

ACCOUNTING ESTIMATES AND JUDGEMENTS

The preparation of this consolidated interim condensed financial information in conformity with the approved accounting
standards requires the use of certain critical accounting estimates. It also requires the management to exercise its judgment in
the process of applying the Group's accounting policies. Estimates and judgments are continually evaluated and are based on
historical experience and other factors, including expectations of future events that are believed to be reasonable under the
circumstances.

During preparation of this consolidated interim condensed financial information, the significant judgments made by the

management in applying the Group’s accounting policies and the key sources of estimation and uncertainty were the same as
those that applied in the preceding audited annual published financial statements of the Group for the year ended June 30, 2019.

Un-audited Audited
September 30, June 30,

2019 2019
Property, plant and equipment Note (Rupees "000")
Operating fixed assets- tangible 5.1 4,757,572 4,784,927
Capital work in progress 5.2 186,337 83,065

4,943,909 4,867,992
Movement of operating fixed assets- tangible
Opening book value 4,784,927 3,173,893
Add: addition during the period 511 16,535 1,824,125
Less: book value of the disposals 5.1.2 559 19,890

4,800,903 4,978,128
Less: depreciation charged during the period 43,331 193,201
Closing book value 4,757,572 4,784,927
Addition during the period / year
Land - Freehold - 46,177
Building - 106,546
Plant & Machinery 13,609 1,588,053
Furniture and fixtures 1,464 9,539
Office equipments 1,324 3,514
Computers 138 1,139
Vehicles - 69,157

16,535 1,824,125
Deletion during the period / year
Land - Freehold - 14,028
Plant & Machinery - 130
Vehicles 559 5,732
559 19,890

Movement of capital work in progress
Opening balance 83,065 33,176
Transfer upon acquisition GGGL - 30,427
Additions during the period 115,249 210,626
Capitalized during the year - building (11,977) (191,164)
Closing balance 186,337 83,065

1st Quarter 2019
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6 ISSUED, SUBSCRIBED AND PAID UP SHARE CAPITAL

122,956,711 (June 30, 2019: 122,956,711) Ordinary shares of Rupees 10

each fully paid in cash

13,000 (June 30, 2019: 13,000) Ordinary shares of Rupees 10 each issued
for consideration other than cash under scheme of arrangement for

amalgamation

14,424,253 (June 30, 2019: 14,424,253) Ordinary shares of Rupees
each issued for consideration other than cash under scheme

15,911,860 (June 30, 2019: 15,911,860) Ordinary shares of Rupees
each issued as fully paid bonus shares

7 LONG TERM FINANCING

From banking companies - secured:
Diminishing Musharakah

Diminishing Musharakah

Diminishing Musharakah

Diminishing Musharakah

Diminishing Musharakah

Syndicate financing facility

From Islamic Financial Institution - secured
Diminishing Musharakah

Current portion taken as current liability

8 CONTINGENCIES AND COMMITMENTS

8.1 Contingencies

10
of

10

Un-audited
September 30,
2019

Audited
June 30,

2019

(Rupees "000")

1,229,567 1,229,567
130 130
144,243 144,243
159,119 159,119
1,533,059 1,533,059
2,857 3,485
16,817 20,912
56,248 64,509
129,450 129,450
271,733 279,760
198,885 223,746
52,406 57,332
728,396 779,194
(334,725) (305,684)
393,671 473,510

8.1.1 There are no material changes in contingencies as disclosed in the note to the financial statements for the year ended June 30,

2019.

8.2 Commitments

8.2.1 Commitments in respect of letter of credit amounted to Rupees 238.06 million (June 30, 2019: Rupees 230.73 million).

8.2.2 Commitments for construction of building as at balance reporting amounted to Rupees 27 million (June 30, 2019: Rupees 27

million).

9 EARNINGS PER SHARE

Profit attributable to ordinary shareholders of the Holding Company

Weighted average number of ordinary shares
outstanding during the year

Earnings per share
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Un-audited

Un-audited

September 30, September 30,

2019

2018

(Rupees "000")

(Rupees "000")

32,370 18,618
153,305,824 153,305,824
0.21 0.12




Un-audited Un-audited
September 30, September 30,

2019 2018
Note (Rupees "000")
10 CASH GENERATED FROM OPERATING ACTIVITIES

Profit before taxation 50,332 10,974
Adjustments to reconcile profit to non-cash charges and items
Depreciation 43,331 44,809
Amortization on intangible assets 740 740
Finance cost 105,577 61,861
Gain on disposal of operating fixed assets (5) (1,762)

149,643 105,648
Cash flows from operating activities before working capital changes 199,975 116,622
Cash flows from working capital changes
(Increase) / decrease in current assets:
Stores, spares and loose tools (3,808) (15,138)
Stock in trade (117,700) 41,568
Trade debts (68,324) (62,878)
Loans and advances 46,108 9,796
Trade deposits and prepayments (9,878) 830
Other receivables (2,266) (6)
Tax refunds due from government (12,134) 12,964
Increase / (decrease) in current liabilities:
Trade and other payables 95,688 16,913
Advances from customers 9,259 -
Net cash used in working capital changes (63,055) 4,049
Cash generated from operating activities 136,920 120,671

11  TRANSACTIONS WITH RELATED PARTIES

Related parties comprise of associated companies, directors, companies in which directors also hold directorship, related
companies, key management personnel and staff retirement benefit funds. The Group in the normal course of business carries
out transactions with various related parties. Detail of related parties (with whom the Group has transacted) along with
relationship and transactions with related parties, other than those which have been disclosed elsewhere in these financial
statements, are as follows:

11.1 Transactions with related parties
September 30, September 30,
2019 2018

Name Nature of Transaction (Rupees "000")

Key management personnel

Sponsors Loan received / (repaid) 28,450 (6,860)
Others
Provident fund trust Contribution 8,483 7,779

11.2 Sales, purchases and other transactions with related parties are carried out on commercial terms and conditions.
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12 SEGMENT INFORMATION

12.1 The Group's reportable segments are based on the following product lines:

Industrial and Medical Gases

This segment covers business with large-scale industrial consumers, typically in the oil, chemical, food and beverage, metal,
glass sectors and medical customers in healthcare sectors. Gases and services are supplied as part of customer specific
solutions. These range from supply by road tankers in liquefied form. Gases for cutting and welding, hospital, laboratory

applications and a variety of medical purposes are also distributed under pressure in cylinders.

Glass tubes and glass ware

This segment covers sales of all glass tubes and other glass wares.

Other

This segment covers business of trading of chemicals.

12.2 Segment results are as follows:

Net sales
Cost of sales
Gross profit

Selling and distribution expenses
Administrative expenses

Segment profit

Unallocated corporate expenses
Other operating expenses
Other income

Finance cost

Profit before taxation
Taxation

Profit after taxation

Net sales
Cost of sales
Gross profit

Selling and distribution expenses
Administrative expenses

Segment profit carry forward
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September 30, 2019

Industrial and Glass tube Others
Medical Gases and glass Total
ware
(Rupees "000")

412,925 206,924 206,571 826,420
(234,521) (158,191) (151,068) (543,780)
178,404 48,733 55,503 282,640
(60,889) (7,853) (2,509) (71,251)
(35,423) (15,124) (3,376) (53,401)
(96,312) (22,977) (5,885) (124,652)
82,092 25,756 49,618 157,988

Total

(Rupees "000")

(3,515)
1,436
155,909
(105,577)
50,332
(10,119)
40,213
September 30, 2018
Industrial and  Glass tube and Others
Medical Gases glass ware Total
(Rupees "000")
415,893 119,862 119,336 655,091
(253,253) (104,992) (118,601) (476,846)
162,640 14,870 735 178,245
(46,802) (11,093) (1,973) (59,868)
(26,136) (16,007) (2,545) (44,688)
(72,938) (27,100) (4,518) (104,556)
89,702 (12,230) (3,783) 73,689




(Rupees "000")

Segment profit brought forward 73,689

Unallocated corporate expenses

Other operating expenses (5,211)
Other income 4,357
72,835

Finance cost (61,861)

Profit before taxation 10,974

Taxation (10,637)

Profit after taxation 337

13  GENERAL AND CORRESPONDING FIGURES
13.1  Pursuance to implementation of Scheme of Compromises, Arrangement and Reconstruction from effective date, i.e. July 01,
2018; corresponding figures of Statement of Profit or loss, Statement of Cash Flows and Statement of Changes in Equity for the
period ended on September 30, 2018 have been restated to comply with the Order of Honorable Lahore High Court, Lahore
dated February 06, 2019.
13.2 The corresponding figures have been rearranged and reclassified, wherever considered necessary, for the purposes of
comparison and better presentation. However, no significant reclassification has been made.
13.3 In order to comply with the requirements of International Accounting Standard 34 - 'Interim Financial Reporting', corresponding
figures in the condensed interim balance sheet comprise of balances as per the annual audited financial statements of the
Company for the year ended June 30, 2019 and the corresponding figures in the consolidated condensed interim profit and loss
account, consolidated condensed interim cash flow statement, consolidated condensed interim statement of other
comprehensive income and consolidated condensed interim statement of changes in equity comprise of balances of comparable
period as per the consolidated condensed interim financial information of the Company for the period ended September 30,
2019.
14 DATE OF AUTHORIZATION

This consolidated condensed interim financial information was approved by the Board of Directors of the Company and

authorized for issue on October 28 , 2019.

e
‘((() % . e
/J/g e
ATIQUE AHMAD KHAN ASIM MAHMUD HAFIZ FAROOQ AHMAD
(CHIEF EXECUTIVE OFFICER) (CHIEF FINANCIAL OFFICER) (DIRECTOR)
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